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As the economy grows and Horry County experiences continued increases in both
tourism and real estate development, Grand Strand Water and Sewer Authority (GSWSA)
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is positioned to meet the needs of our local communities as a result of sound planning
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practices and fiscal responsibility.
In 2017, GSWSA added 3,129 water and 2,992 wastewater customers, an increase of 3.9
percent over last year. The Authority now serves more than 89,000 customers throughout
Horry, Georgetown, Marion and Dillion Counties in South Carolina and Columbus County,
North Carolina.
During the year, GSWSA treated and distributed more than 15.24 billion gallons of water
and collected and treated more than 11.46 billion gallons of wastewater. In total, water
consumption was up in all customer categories in 2017. Wastewater consumption was up
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in all classifications of customers with the exception of bulk and wholesale customers.
Major GSWSA initiatives included spending approximately $2.5 million for the preparation
of Hurricane Matthew and the recovery efforts which followed. In addition, $5.1 million was
spent on the Rural Water and Sewer program, extending water and sewer lines to the rural
communities of Horry County. GSWSA also spent approximately $5.2 million to install
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a 36-inch water transmission main from International Drive to Highway 17 Bypass in an
effort to provide emergency back-up water supply to the City of Myrtle Beach. GSWSA
constructed a 250,000 gallon elevated storage tank for additional fire flow capacity to the
Cool Springs/Aynor area, an investment of approximately $1.2 million. Moreover, GSWSA
invested $8.5 million on the relocation of existing sewer facilities along Highway 707 from
Socastee to the Horry and Georgetown County line.
At GSWSA we strive to provide exemplary service to our customers, be good partners
with the communities we serve and provide reliable, high quality water in the most

management team

efficient manner possible. We are pleased to present to you the Annual Report for the 2017
fiscal year. From our entire staff and Board of Directors, we appreciate the opportunity to
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serve you.
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financial summary
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Respectfully,

Grand Strand Water and Sewer Authority’s (GSWSA) financial
statements for fiscal year 2017 were audited by Smith Sapp
Bookhout Crumpler & Calliham, P.A. In their opinion, the basic
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flows in accordance with generally accepted accounting principles.

detailed look, please visit www.GSWSA.com to download the 2017

The highlights of fiscal year 2017’s financial performance are

Comprehensive Annual Financial Report (CAFR).
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displayed in the following charts.

over FY 2016.
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Total revenue was up by $7.3 million
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enables us to meet the needs of our current and future customers.

$506 million.

Total Revenue

Grand Strand Water and Sewer Authority
Below are key indicators of GSWSA’s financial position. For a more
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GSWSA’s financial position. The solid financial condition of GSWSA

During FY 2017, total assets increased by
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Growth in our local and national economy positively affected
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financial statements present fairly the financial position and cash

Total Assets and Liabilities

$100,442,609

$460,301,747

$482,973,026

Total Liabilities
Net Assets
Total Assets
$251,804,435

$259,005,528

2017

2016

$505,818,456

400
300 $270,325,880

2015

90,000
80,000

77,856

80,115

82,999

86,081

89,480

70,000

200

60,000

100

50,000

In 2017, GSWSA added
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$84,108,430

$85,544,007

$1.4 million over last year, an increase of
1.7 percent.
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Operating revenue was up
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an increase less than 2 percent per year.
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